


International yield curves
Percent. June 2010 and September 2015
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Norges Bank interest rates

4 —Key policy rate (sight deposit rate)
3.5 ——Reserve rate

; I ——OQvernight lending (D-loan) rate
2.5 L

o |
1.5

1 F
0.5 L

0

|

ii

_0-5 | | |

2011 2012 2013 2014 2015

Source: Norges Bank



Norges Bank interest rates and market rate
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Sveriges Riksbank interest rates
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ECB interest rates and liquidity in the banking system

Percent and in billions of EUR
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Central bank reserves
Index. 2007=100
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Long-term yields and term premiums

Ten-year government bond yields Estimated term premiums. Ten-year maturity
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Credit premiums and equity prices
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Nominal and real interest rates
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Investment and consumption
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GDP
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Money market rates
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Yields on 10-year government bonds
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Labour costs relative to trading partners
Hourly labour costs. Index. 1995 = 100. Projections for 2015
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