
Oslo, 11 May 2021

DEPUTY GOVERNOR IDA WOLDEN BACHE

FINTECH, BIGTECH AND CRYPTOS

– WILL NEW TECHNOLOGY 

RENDER BANKS OBSOLETE? 



Today’s topics:

 What characterises the role of banks?

 How will competition from new participants impact the 

financial system?

 What will the implications be for Norges Bank’s role and 

responsibilities?
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Banks provide payment services
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Competition from new participants 

New payment solutions 

(Klarna, ApplePay …)

New means of payment 

(e-money, cryptocurrencies) 

New channels for credit 

(crowdfunding …)
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BigTech is entering the financial market

 Technical expertise

 Financial muscle

 Detailed information on customers

 Large customer bases
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Cryptocurrencies – another kind of money 

 Decentralised settlement

 Cryptographic keys

 Can be made programmable

 No party guarantees their value

 Many different types of cryptocurrency and stablecoins
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Norges Bank is tasked with ensuring:

Monetary stability

Financial stability

A secure and efficient payment system
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