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Strong consumption growth, 
but moderate house price inflation
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Climate change and central banks

• Climate change is affecting the structure of 

the economy and macroeconomic 

developments

• Central banks have intensified their efforts 

to understand these effects 

• We will incorporate the knowledge gained 

into our monetary policy and financial 

stability analysis



payment system
Structural changes in the 

• Increased competition from new means of 

payments and new providers of financial 

services  

• Norges Bank wants to be a driving force for 

change that enhances the efficiency and 

safety of the payment system

• Central bank digital currencies?
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